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Subject: RE: Query on file GSTR 1 for the month of July 2017-Reg.
To: "agmfin.fci@gov.in" <agmfin.fci@gov.in>
Cc: Nitin Goyal <Nitin4.Goyal@in.ey.com>,
Keshav Mittal <Keshav.Mittal@in.ey.com>

Date: 04/09/17 01:22 PM
From: Ankit Kumar Jain <Ankit30.Jain@in.ey.com>
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Dear Sir,
In furtherance to our discussion on the aggregate turnover to be mentioned in GSTR-1, would like to mention that Section
2(6) of the Central Goods and Service Tax (‘CGST’) Act, 2017 prescribes the aggregate turnover as the aggregate value
of all taxable supplies (excluding the value of inward supplies on which tax is payable by a person on reverse charge
basis), exempt supplies, exports of goods or services or both and inter-State supplies of persons having the same
Permanent Account Number, to be computed on all India basis but excludes central tax, State tax, Union territory tax,
integrated tax and cess.
Basis the same, turnover for FY 16-17 may be taken from the financials of FCI without inclusion of the erstwhile taxes
thereon since the same would have been subsumed under the GST law. The same approach to be followed for the Q1 of
FY 17-18 and accordingly the turnover to be mentioned in the return. This would be pertinent to mention that the
aggregate turnover shall be mentioned for all India PAN level basis.
Hope the above clarifies.

Thanks and Regards,
Ankit Kumar Jain | Senior Consultant | Tax and Regulatory Services
Ernst and Young LLP
Golf View Corporate Tower - B, Sector 42, Sector Road, Gurgaon, Haryana 122002, India
Direct Tel. +91 124 443 4598 | Mobile: +91 85 8888 6778 | ankit30.jain@in.ey.com
Office Tel. +91 124 464 4000 | Office fax: +91 124 464 4050 | Website: http://www.ey.com
The information contained in this communication is intended solely for the use of the individual or entity to whom it is addressed and others
authorized to receive it. It may contain confidential or legally privileged information. If you are not the intended recipient you are hereby
notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information is strictly prohibited and
may be unlawful. If you have received this communication in error, please notify us immediately by responding to this email and then delete
it from your system. The firm is neither liable for the proper and complete transmission of the information contained in this communication
nor for any delay in its receipt. Our comments are based on our understanding of the proposed transaction and on the current legislative
provisions. Any variation in our understanding of the transaction could significantly alter our comments in this note. Further our comments
are based on our understanding and interpretation of the specified legislation as on the date of this reply and they are not binding on the
Revenue authorities or other Regulatory authorities and hence there can be no assurance that the authorities will not take a position
contrary to our comments. Accordingly, the risk of litigation cannot be ruled out.

From: Ankit Kumar Jain
Sent: Friday, September 01, 2017 1:20 PM
To: 'agmﬁn.fci@gov.in' <agmﬁn.fci@gov.in>
Cc: Ni n Goyal <Ni n4.Goyal@in.ey.com>; Keshav Mi al <Keshav.Mi al@in.ey.com>
Subject: FW: Query on ﬁle GSTR 1 for the month of July 2017-Reg.
Dear Sir,
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